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On Dec. 2, representatives of the media conglomerate Televisa announced plans to issue about
60 million shares equal to 20% of the company's total capital stock. The stock offering took place
on Dec. 10-11 on the Mexican Stock Exchange (BMV) and US and European markets. A total of
35 million shares were sold. Televisa's holdings include nearly 200 television stations, 10 radio
stations, two soccer teams, Mexico's largest sports stadium, and magazines with a potential bimonthly circulation of 600,000. News and entertainment programming from Televisa production
facilities is exported to dozens of countries. The consortium has also invested heavily in cutting edge
communications technology projects, including a plan to have Japanese firms install the western
hemisphere's first high-definition television (HDTV) system in Mexico. Televisa spokespersons said
most revenue obtained from the stock issue will be used to meet principal and interest payments on
short-term debt totaling about 1.1 trillion pesos (US$365 million). Debt principal is equal to nearly all
income obtained by Televisa from the sale of commercial air time in the first eight months of 1991.
Prior to the new issue, Televisa's capital stock consisted of 240 million shares. Holders of the new
L series of common stock on the BMV have voting rights to elect two of 19 members of the board
of directors. The Azcarraga family, which has led the consortium since its incorporation, maintains
majority control of Televisa stock. As of Aug. 31 this year, Televisa's assets totaled 3.225 trillion pesos
(US$1.07 billion). (Sources: La Jornada, 12/02/91; El Financiero, 12/10/91, 12/11/91)
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